










































































































2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                    597,124  $                 2,661,914 
Grants and contracts receivable 1,833,457                    330,757                       
Accounts receivables 132,236                       51,844                         
Prepaid Expenses                         268,157                         182,684 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                     2,830,974                     3,227,199 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                 3,285,980  $                 2,098,057 
Restricted Cash                           75,000                           75,000 
Security Deposits                                     -                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                     3,360,980                     2,173,057 

TOTAL ASSETS 6,191,954                    5,400,256                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                 1,038,905  $                    819,240 
Accrued payroll, payroll taxes and benefits                                     -                                     - 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                     1,038,905                         819,240 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                                     -                                     - 

TOTAL LIABILITIES                     1,038,905                         819,240 

NET ASSETS
Unrestricted  $                 5,153,049  $                 4,581,016 
Temporarily restricted                                     -                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     5,153,049                     4,581,016 

TOTAL LIABILITIES AND NET ASSETS                     6,191,954                     5,400,256 

Evergreen Charter School
Statement of Financial Position

as of June 30



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $             11,630,043  $                               -  $             11,630,043  $             10,329,292 
 State and Local Per Pupil Revenue - SPED                                   -                                   -                                   -                                   - 
 State and Local Per Pupil Facilities Revenue                                   -                                   -                                   -                                   - 
Federal Grants                      256,514                                   -                      256,514                      403,368 

 State and City Grants                                   -                                   -                                   -                                   - 
 Other Operating Income                         36,073                                   -                         36,073                      108,445 
Food Service/Child Nutrition Program                      456,345                                   -                      456,345                      387,630 

TOTAL OPERATING REVENUE                 12,378,975                                   -                 12,378,975                 11,228,735 

EXPENSES
Program Services

 Regular Education  $               6,814,670  $                               -  $               6,814,670  $               5,540,821 
 Special Education                      406,507                                   -                      406,507                      373,880 
 Other Programs                   3,058,249                                   -                   3,058,249                   2,470,492 

Total Program Services                 10,279,426                                   -                 10,279,426                   8,385,193 
Management and general                   1,527,516                                   -                   1,527,516                   1,407,146 
Fundraising                                   -                                   -                                   -                                   - 
TOTAL EXPENSES                 11,806,942                                   -                 11,806,942                   9,792,339 

SURPLUS / (DEFICIT) FROM OPERATIONS                      572,033                                   -                      572,033                   1,436,396 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                               -  $                               -  $                               -  $                               - 

 Contributions and Grants                                   -                                   -                                   -                                   - 
 Fundraising Support                                   -                                   -                                   -                                   - 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                                   -                                   -                                   -                                   - 

TOTAL SUPPORT AND OTHER REVENUE                                   -                                   -                                   -                                   - 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                      572,033                                   -                      572,033                   1,436,396 

NET ASSETS - BEGINNING OF YEAR  $               4,581,016  $                               -  $               4,581,016  $               3,144,620 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               5,153,049  $                               -  $               5,153,049  $               4,581,016 

2020

Evergreen Charter School
Statement of Activities

as of June 30



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    572,033  $                                 1,436,396 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 286,563                                      261,736                                      
Grants Receivable (1,502,700)                                  991,773                                      
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                         (85,473)                                           (7,438)
Accounts Payable                                        219,665                                        122,180 
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                                     -                                                     - 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                                     -                                                     - 
Interest payments                                                     -                                                     - 
Other                                         (80,392)                                           (4,852)
Other                                                     -                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                  (590,304)  $                                 2,799,795 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                   (1,474,486)                                   (1,337,696)
Other                                                     -                                          59,904 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                               (1,474,486)  $                               (1,277,792)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                               (2,064,790)  $                                 1,522,003 
Cash at beginning of year                                     2,736,914                                     1,214,911 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                    672,124  $                                 2,736,914 

Evergreen Charter School
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 12.00                                             -                            -                            -                              -                              -               1,008,232               1,008,232               1,008,232                  783,921 
Instructional Personnel 52.00                             2,707,801                215,377            1,458,808               4,381,986                              -                              -                              -               4,381,986               3,595,386 
Non-Instructional Personnel 50.00                                 584,058                            -                178,185                  762,243                              -                              -                              -                  762,243                  843,070 

Total Salaries and Staff                 114.00            3,291,859                215,377            1,636,993               5,144,229                              -               1,008,232               1,008,232               6,152,461               5,222,377 
Fringe Benefits & Payroll Taxes                652,795                  42,711                324,625               1,020,131                  199,938                  199,938               1,220,069               1,114,322 
Retirement                  85,684                    5,584                  48,852                  140,120                              -                    20,331                    20,331                  160,451                              - 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                  31,732                    1,589                  12,080                    45,401                              -                              -                              -                    45,401                              - 
Accounting / Audit Services                  55,912                    3,658                  27,804                    87,374                              -                    17,125                    17,125                  104,499                  100,774 
Other Purchased / Professional / 
Consulting Services

                 40,524                    2,495                  10,462                    53,481                              -                    10,482                    10,482                    63,963                  172,680 

Building and Land Rent / Lease            1,192,078                  63,933                508,485               1,764,496                              -                    61,826                    61,826               1,826,322               1,435,688 
Repairs & Maintenance                  68,645                    5,523                  57,740                  131,908                              -                    25,853                    25,853                  157,761                  179,632 
Insurance                  44,640                    2,131                    4,136                    50,907                              -                      9,978                      9,978                    60,885                    38,258 
Utilities                  91,496                    5,353                  31,017                  127,866                              -                    25,061                    25,061                  152,927                  107,873 
Supplies / Materials                254,389                  13,048                  44,215                  311,652                              -                    61,082                    61,082                  372,734                  294,806 
Equipment / Furnishings                  37,225                    1,997                  17,820                    57,042                              -                              -                              -                    57,042                    86,127 
Staff Development                  93,023                    7,271                  73,374                  173,668                              -                              -                              -                  173,668                  203,163 
Marketing  / Recruitment                    4,401                       213                       467                      5,081                              -                              -                              -                      5,081                              - 
Technology                  77,990                    5,779                  36,630                  120,399                              -                    23,597                    23,597                  143,996                    19,073 
Food Service                342,346                  22,399                170,243                  534,988                              -                              -                              -                  534,988                  363,402 
Student Services                  11,353                    8,233                177,055                  196,641                              -                              -                              -                  196,641                    32,856 
Office Expense                  42,507                    2,447                  13,482                    58,436                              -                    11,453                    11,453                    69,889                    38,252 
Depreciation                153,325                  10,032                  76,246                  239,603                              -                    46,960                    46,960                  286,563                  261,736 
OTHER                  13,535                       756                       374                    14,665                              -                      6,934                      6,934                    21,599                  121,320 
Total Expenses  $        6,585,459  $            420,529  $        3,272,100  $        10,278,088  $                          -  $          1,528,852  $          1,528,852  $        11,806,940  $          9,792,339 

Program Services Supporting Services

Evergreen Charter School
Statement of Functional Expenses

as of June 30

2020



 

 

 
 

Evergreen Charter School 
605 Peninsula Boulevard 

Hempstead, New York 11550 

(516) 292-2060 

(516) 292-0575  

 

October 30, 2020 

 

Re: ECS Management Letter from Condon O’Meara Auditors Dated September 30, 2020 

 

 

To Whom It May Concern:  

 

Please see the following responses in relation to the management letter we received from our 

auditors, dated September, 30, 2020  

 

 

 

General Comment  

 

 

a. The person responsible 

 

Evergreen Charter School Board of Trustees. 

 

b. The date action was taken, or will be taken.  

 

Action will be taken in December.  

 

c. Description of action taken 

 

The Board of Trustees and key administrators will meet with its Plan Administrator 

annually to review the investments it offers for its retirement plan for employees.  We 

will ensure that this meeting will be documented in minutes as recommended.   

 

d. Evidence of implementation (if applicable)  

 

A meeting has been scheduled with our Board of Trustees, key administrators and 

Evergreen’s Plan Administrator for December to review investment performance and 

market benchmarks of its retirement plan it offers staff.  In addition, the Board of 



Trustees will review the operations of the retirement plans carried out by the Plan 

Administrator and monitor tax and qualification compliance, and approve retirement plan 

amendments, third-party administrator and investment and investment manager as 

needed.   As recommended, the Board will ensure minutes are taken and recorded of such 

meetings.   

 

 

 

Should you have any additional questions please do not hesitate to contact me.  

 

Sincerely,  

 

 

Gil Bernardino 

President of the Board of Trustees  

 
































































